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 Introduction. The USA accounting and audit industry
is a complex and influential sector encompassing
institutional structures. The Big Four, regional (local) firms, 
and independent auditors are the most common among them.
In turn, the Securities and Exchange Commission (SEC) 
ensures that professional standards and financial reporting
are met through its rigorous oversight. The demand in the 
industry springs from business expansion, economic
prosperity, and the implementation of certain regulatory 
norms and standards for unsettled debts. The problem is the
investigation of the peculiarities of the accounting and audit
industry in the United States, size, regulatory framework,
dominance of the Big Four firms, and ever-increasing 
technology use in the field.  

Aim and tasks. This study examines the peculiarities 
of accounting and auditing in the USA in the context of 
agribusiness development.  

Results. An analysis of leading audit firms (Deloitte, 
PwC, EY and KPMG) showed an average increase of 40% in 
income over the period 2018-2023. Accounting and auditing 
in the USA remains the leading sector among developed 
countries, showing the highest projected turnover growth due
to strong B2B demand, rising labour costs (71.2% of total
industry expenses) and increasing industry profitability
(27.5%). However, despite the growth in the overall number 
of companies, the industry remains fragmented, with the top
five companies accounting for 17.2% of production value in
2023. Technology is still developing, and new laws are being
set every so often in the accounting and auditing industry. A 
comprehensive set of approaches is required to characterise
agribusiness in the United States. 

Conclusions. The analysis of the Financial Accounting 
Standards Board (FASB), which has the authority to
supervise and regulate accounting, revealed the audit
standards that the FASB conducts for review and takes action
against firms that violate the standards and rules of ethics.
The most important aspect of the supply of professional 
auditors is meeting the demand for credible audits in the
market.  

Keywords: agribusiness, accounting, audit, agricultural
enterprises, USA. 
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1. Introduction.  

The accounting and audit sector in the 
USA comprises a variety of organisations, from 
the Big Four to regional and local accounting 
firms and self-employed auditors. Besides being 
under the jurisdiction of a multiple variety of 
regulators, it is also closely checked to make sure 
that the rules nations are kept and that the 
integrity of financial reporting is ensured. The 
Securities and Exchange Commission (SEC) is 
the main regulator of public companies. The 
Securities and Exchange Commission sets 
accounting standards using the Financial 
Accounting Standards Board (FASB). 

The main arm of the Securities and 
Exchange Commission is the most crucial 
instrument governing public firms, which also 
symbolises accounting standards with the 
Financial Accounting Standards Board. 
Accounting companies suggest various services, 
such as audits, accounts, tax planning and 
preparation, consulting, and forensic accounting. 
These services help stakeholders manage their 
finances and make less risky decisions, made 
possible by innovations in accounting and 
auditing software (cloud computing, data 
analytics and artificial intelligence). 

Along with Process Automation with the 
help of software and automated work to the likes 
of data entry, accounting, and risk assessments as 
a result of the automation techniques 
development of the technology, the Certified 
Public Accountants (CPA) can now be more 
involved in analysis, interpretation, and strategic 
advice without the need to spend so much time.  

2. Literature review.  

Researchers have identified issues in 
accounting and audit trends and highlighted the 
importance of a procedural approach to auditing 
(Joura et al., 2022; Kesimli, 2019; Ramesh, 
2022). This implies that the audit process should 
comply with a systematic approach to ensure 
reliability, consistency, and effectiveness.  

A study that deals with using KPIs by 
audit bodies in different regions emphasises the 
importance of performance measurement and 
evaluation in the audit sector (Nevidomyi & 
Kanonishena-Kovalenko, 2022). Inspecting and 
evaluating the accomplishments of audit bodies 
will positively influence their effectiveness and 
corporate responsibility.  

This investigation focuses on the 
interaction of internal financial controllers with 
the auditor (Verbytska et al., 2023).  This study 
highlights the importance of a robust quality 
control system for auditing services (Cai et al., 
2023; Dao et al., 2019; Ho, 2022; Gong et al., 
2022; Proskurina & Zubachova, 2022). 

This finding suggests the need for 
stringent quality control measures to ensure the 
delivery of reliable and accurate audit services. 
The study underscores the major role of 
professional scepticism in auditors’ professional 
judgment (Kang et al., 2015; Blix et al., 2021; 
Dickey et al., 2022). 

Hence, this sheds light on the necessity 
for auditors to maintain an objective and 
efficient way of thinking while executing their 
duties. Research on fraud, errors, and artificial 
intelligence in accounting and audit emphasises 
the need for effective measures to detect and 
prevent fraudulent activities (Gomes & de 
Andrade, 2023; Nazarova et al., 2022; Nezhyva 
& Mysiuk, 2022; Zhou et al., 2022). 

A study addressing culture-tax evasion 
relations was a trial in which scientists tried to 
answer the question of whether culture affects 
tax evasion and confirmed that the cultural 
component could determine, to a large extent, 
the degree of individual compliance with tax 
regulations (Ermasova et al., 2022). In 
accounting and auditing, some challenges need 
to be solved in the context of agribusiness 
development. 

3. Methodology.  

Besides official information and 
periodicals, the analysis database includes other 
reliable sources, such as government reports, 
industry studies, scientific studies, and 
professional publications. The mentioned 
sources are the most trusted data and assistance 
for accountants and auditors.  

On this basis, particular statistical 
methods are used to examine the data, detect the 
trends, and create the growth rates. Economic-
logical methods implement economic principles 
and logical reasoning to describe the industry's 
behaviour and dynamics. The maximisation of a 
set of methods like these is the way to get a 
comprehensive knowledge of the accounting 
and audit sector, its performance, and its 
perspectives. 
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The research methodology in the study 
includes the two main following: the method of 
internal control analysis for COSO (Committee 
of Sponsoring Organizations of the Treadway 
Commission) and the method of profitability 
indicators analysis.   

2.1. Method of Internal Control 
Analysis for COSO.  

The main criterion for the reliability of 
companies’ financial statements is the 
performance of the internal control systems that 
would be the subject of the survey. COSO offers 
a mechanism that includes risk assessment, 
privacy inclusion, information and 
communication, and monitoring. Qualitative 
analysis is used, which allows for deciding the 
reliability of what is covered by the control 
reports in the USA. The company reports 
investigated and assessed compliance with 
COSO standards. This allowed inferring the 
level of control in the US auditing and 
accounting sector. 

2.2. Method of Profitability Indicators 
Analysis.  

It accounts for the economic condition of 
the accounting and auditing sector. The 
methodology that will be carried out is to 
compute profitability ratios by which one can 
identify the net profit generated in the industry 
compared to total costs. For the analysis, 
statistical data was compiled from official and 
annual financial reports of companies in the 
USA, ranging from 2017 to 2023. The 
calculation of average annual growth is the 
method that allows one to evaluate the financial 
stability of the industry and its competitiveness. 

Both methods complement each other, 
with COSO letting you evaluate the internal 
control system, and financial analysis helps you 
assess whether these controls affect the 
profitability and viability of US companies 
operating in accounting and auditing. 

4. Results.  

The USA financial system is directly 
connected to the accounting and auditing 
standards (Edwards, 2020). The procedures of 
disclosing exact, reliable, and clear financial 
information via accounting and auditing are the 
most important and necessary for businesses, 
organizations, and individuals respectively.  

The main saving grace and method of 
accounting and auditing in the USA are the 
standards. Financial statement reliability is a 
result of the use of proper internal controls. 
COSO has developed a framework related to 
internal control that organisations can use to 
establish, evaluate, and design their internal 
control systems. Accounting also includes tax 
compliance and planning.  

The Internal Revenue Service (IRS) is 
charged with the administration and application 
of federal tax laws in the USA. Accountants 
help people and companies submit their tax 
returns to the IRS and other tax authorities and 
ensure they comply with tax regulations. 

Accounting systems that work 
automatically have made processes quicker, 
efficiency higher, and the capacity to analyse 
large volumes of financial data better. 

Accounting and auditing in the USA was 
the leading sector among the top 20 developed 
nations by turnover. The industry referred to 
signifies an increase in the year 2023. Also, the 
prognosis of the industry shows it to be in the 
first position in 2026. Regarding the absolute 
turnover growth of the US, it is forecasted to 
have the highest turnover growth among the top 
20 developed countries. This shows that the 
accounting and audit industry in the USA  has 
more immense B2B demand potential than the 
other developed countries. The cost of 
production increased by 9.6% in the 2023. The 
major change was the labour cost, which 
accounted for 71.2% of the total industry 
expenditure. Furthermore, accounting and audit 
average salaries increased by 4.8% in 2023. 
Besides, turnover per employee increased by 
7.8% during that time (Fig. 1). 

The industry’s profitability increased and 
reached 27.5% in 2023. The US ranks sixth 
among the top 20 developed countries in terms 
of the profitability of the accounting and audit 
industry. The total number of companies 
operating in the industry grew in 2023 to 
355,076 companies. The industry can be 
considered fragmented, as the five largest 
companies accounted for 17.2% of production 
value in 2023. The industry’s concentration 
remained unchanged over the year. PwC LLP 
remained the leading company in the US’s 
accounting and audit industry and accounted for 
5.2% of production value in 2023. 
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Fig. 1. Turnover Developed Countries Comparison, 2023. 

Source: based on United Nations (2024). 
 
The turnover indicator allows assessing 

the size of the industry, the branching of the 
supply and the demand in the B2B sector 
(business-to-business). A higher level of 
production value indicates greater potential 
demand for the industry's products among B2B 
customers (business-to-business) and a more 
reliable supply chain supporting production. 

 
 

The historical turnover growth shows the 
average annual growth of the cost of production 
in the period 2017-2023. The rate of such growth 
makes it possible to assess whether the industry 
is in the stage of maturity or development. The 
absolute growth of turnover in the future 
demonstrates the nominal increase in the cost of 
production over the same period (Fig. 2). 

 

 

 

Fig. 2. USA turnover by Category, 2017-2023. 

Source: based on United Nations (2024). 
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The high projected growth in absolute 
value indicates an expansion of production 
volumes in the industry and growth in potential 
B2B demand. The rate of future turnover 
growth shows the average annual growth of 
production value from 2023-2027 and assessing 
future industry potential. A high average growth 
rate indicates that the industry is in a growth 
stage with the potential for untapped B2B 
demand. The Turnover Scorecard is a tool for 
comparative analysis of industry performance in 
the region. This tool looks at five key indicators 
of industry competitiveness and identifies 
opportunities in each country. Unless otherwise 
stated, data are presented in dollar equivalent, 
considering annual fluctuations in the exchange 
rate.  

 

B2B costs (business-to-business) reflect 
the total cost of goods and services used as 
inputs to produce goods or provide services. 
Intra-industry trade is also considered which 
involves the exchange of products within the 
same industry where it is one of the primary 
consumers.  

Excludes expenses for volunteer work, 
including work by household members in an 
unincorporated business owned by the same 
household. The figure "taxes less subsidies" 
refers to the taxes on production the industry 
pays or the subsidies it receives. Excluded are 
specific taxes on products, such as VAT and 
excise duty on gasoline, tobacco, and alcohol 
(Fig. 3). 

 

 

 

Fig. 3. US auditing profit, 2017-2023. 

Source: based on United Nations (2024). 
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profit margin over the budget in the industry of 
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and how it crawls up to withstand tough rivalry 
in the region. The high return on capital within 
the industry speaks of: The market situation, 
low production costs in the country, and thus, 
these industries have a competitive edge 
compared to others abroad. 

The analysis of variations in profits and 
margins allows assessing the degree of stability 
and competitiveness of the industry. A 
consistency in profitability levels signifies the 
economy’s ability to hold its grip on the 
financial situation which can lead to the future 
expectation of the demand from other 
businesses. 

The salary trend in the audit segment is 
given in the Fig.4.  
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Fig. 4. Salary trend in audit segment, 2018-2023. 

Source: based on United Nations (2024). 
 

 
At the beginning of auditing, auditing 

syllables or audit associates typically means 
getting a lower salary than experienced 
professionals. However, the pay is likely to rise 
when people get experience and develop their 
careers. 

Factors that might be the reasons for 
earnings: economic situation, business 
performance, and industry.  

The salary process and the average salary 
and turnover per employee guide in evaluating 
the industry's competitiveness. When turnover 
per employee grows faster than the average 
salary, the company can still compete in the 
market. Higher production volumes are why the 
company put up with increased costs. 

Big Four, worldwide, existing in the USA 
and have a significant impact on the auditing 
sector (Fig. 5): 

 Deloitte Touche Tohmatsu Limited: 
Deloitte is the world's fourth-largest 

professional services firm, with the help of the 
most diverse services of audit, tax, consulting, 
and advisory. It has a saviour client base of 
distinguished business people from different 
sectors who benefit from its services. 

 Price Waterhouse Coopers (PwC): 
PwC is a significant auditing firm that 
delivers audit, tax, and consulting services. It 
maintains many firms worldwide; as a result, 
it can attend to companies from different 
branches.  

 Ernst & Young (EY): EY is one of the 
"Big Four" accounting firms that offer them 
the services of assurance, tax, technology 
consulting, and advisory. It prefers to operate 
in various sectors such as health, seasonings, 
and IT. 

 KPMG International: A KPMG is a 
global management consultancy firm that 
specializes in auditing, taxation, and financial 
consulting services.  
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Fig. 5. Top Companies’ Ranking, 2018-2023. 

Source: based on United Nations (2024). 
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The attractiveness index (AI), the 
company's operation will become more 
dazzling. 

The accounts and audits sector are 
indispensable for financial reporting, 
compliance, and the assurance of services. It is a 
significant player in transparency, financial 
integrity, and regulation compliance. This 
industry is usually sought after because a 
company needs to comply with legal 
requirements, learn the latest developments in 
accounting standards, and meet finance 
requirements, which sometimes become 
complex. 

The core issue of the USA is agriculture 
(Fig. 6, 7). Therefore, the issuing of financial 
disclosures, regulatory compliance, and 
assurance processes are changing. The transition 
to sustainability precedes companies to develop 
greener strategies. Besides redefining the 
operational strategies, organisations must find 
new ways of tracking and reporting their 
financial performance, especially regarding 
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The follow-up to these modifications 
means that transparency is the key that allows 
the authorities to do a detailed control of costs, 
tax credits, and other incentives companies 
willing to incorporate the sustainable dimension 
are given. The role of auditors centres on 
checking the authenticity of the claims, 
especially in growing the necessary 
transparency and reliability as a response to 
consumer and investor pressure. Therefore, 
professionals in accounting and auditing must 
catch up with the emerging sustainability 
standards to remain trustworthy and viable in 
the dynamic business scenario of the USA. 

Accounting and auditing practices in the 
United agribusiness enterprises are essential for 
the health and proper financial management, 
and hence the survival, of this agricultural 
sector. Agribusiness, an umbrella term for a 
whole host of activities – farming and 
processing, trading, and retailing are some – 
engages some complex accounting approaches 
which make the operators incapable of 
effectively managing the various and 
comprehensive business mixtures. 

The cost side of agribusiness is variable 
and goes with the economic flows, such as crop 
prices and labour costs. One of the most critical 
cost accounting functions is to follow the 
expense trend, and it is inconceivable to run 
even one activity if the cost is too high.  

Keeping inventory under control is 
serious since the products in question are 
perishable. The accountants should be very 
precise in evaluating the value of the crops and 
supplies and include a complex valuation 
method and careful record-keeping process. 
The financial statements of agribusinesses are 
like any house painted over its previous shade. 
The agribusiness segment is regulated under 
tax rules and regulations specific to agriculture. 
The forms include tax credits and deductions 
usually available for farmers and producers. 
Hence, accountants need to be familiar with the 
recent laws and give advice in line with the 
rules and the client’s specific conditions so 
they are not punished.  

One area where auditors shine their lights 
is the compliance of agribusiness with federal 
and state regulations. Some of these are, of 
course, environmental laws and agricultural 
standards.  

Dealing with these fines and licenses is 
the main concern here. What audits do is 
unmask the hidden processes that consume a lot 
of time and resources? These companies 
reorganise and, through such methods, win cost 
savings and a profit hike. A company may make 
more sales and cut costs by pinpointing the 
supply chain's weaknesses and removing them. 
When the cycle comes to a face-to-face 
confrontation with the bank or the investors, the 
issuer of financial records would be the main 
point of interest. 

Nevertheless, such a document can only 
be helpful when checked by the issuing bank. 
On the contrary, there is a requirement for 
auditing financial statements that often ask for 
this as proof of business suitability. By doing 
this, they support the identification of the 
financial and operational risks in agribusiness, 
such as market fluctuations and crop losses. A 
good understanding of the possible risks gives 
the companies a prospect to devise well-
thought-out strategies for risk mitigation. 

The accounting and auditing sector is an 
indispensable part of agriculture’s development. 
The economy needs financial stability, which 
helps keep activities solid and well-functioning. 
While the industry is still progressing with 
technological advancements and changing 
regulations, professionals must develop a new 
strategy unique to agribusiness brands in the 
USA. 

5. Conclusions.  

Accounting and auditing constantly 
change due to changing conditions and 
requirements. The use of accounting and audit 
information in the USA must be accompanied 
by consideration of the current laws, and 
professionals knowledgeable in the field must 
be recruited to ensure the proper use of the said 
information. 

The accountancy and audit sector in the 
United States has a very high-quality level, 
which, in turn, safeguards the credibility of 
financial information and develops the investors' 
trust, thus leading to the country's financial 
system's consistent growth as well as facilitating 
the operating strengths of the companies. 

The prognosis of the industry shows it to 
be in the first position in 2026.  
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The significant change was the labour 
cost, which accounted for 71.2% of the total 
industry expenditure.  

Furthermore, accounting and audit 
average salaries increased by 4.8% in 2023. The 
industry’s profitability increased and reached 
27.5% in 2023. The total number of companies 
operating in the industry grew in 2023 to 
355,076 companies. A high average growth rate 
indicates that the industry is in a growth stage 
with the potential for untapped B2B demand. 
Nevertheless, where accounting and auditing are 
concerned, it should be kept in mind that they 
are processes that continually facilitate and are 

highly dependent on dynamic situations and 
demands of such a mechanism. In the United 
States, information gathered from the 
accounting and auditing procedures is, on the 
one hand, affected by the regulatory framework. 
On the other, consulting with experienced 
practitioners with sound knowledge makes it 
possible to handle the supplied information 
efficiently, thus ensuring proper use of it. 

Technology is still developing, and new 
laws are being set every so often in the industry. 
However, a fresh set of approaches is required 
to be characteristic of agribusiness in the United 
States of America. 

 
 
 

REFERENCES 
 

Blix, L. H., Chui, L. C., Pike, B. J., & Robinson, S. N. (2021). Improving auditor performance 
evaluations: The impact on self‐esteem, professional skepticism, and audit quality. Journal of 
Corporate Accounting & Finance, 32(4), 84-98.  https://doi.org/10.1002/jcaf.22512 

Cai, C., Ciccone, S., Li, H., & Xu, L. (2023). Audit partner characteristics, career advancement and 
audit quality in the USA. Managerial Auditing Journal, 38(4), 389–418. 
https://doi.org/10.1108/MAJ-09-2022-3325 

Dao, M., Xu, H., & Liu, L. (2019). Impact of the disclosure of audit engagement partners on audit 
quality: Evidence from the USA. International Journal of Auditing, 23(1), 112–124. 
https://doi.org/10.1111/ijau.12149 

Dickey, G., Bell, R., & Beldona, S. (2022). An empirical evaluation of future auditors in the U.S.A. 
and India using the trifurcated dimensions of trait professional skepticism. Managerial 
Auditing Journal, 37(6), 679–699. https://doi.org/10.1108/MAJ-09-2022-3309 

Edwards, J. D. (2020). History of public accounting in the United States. Routledge. 
https://doi.org/10.4324/9781003082323 

Ermasova, N., Haumann, C., & Burke, L. (2022). The relationship between culture and tax evasion 
across countries: Cases of the USA and Germany. International Journal of Public 
Administration, 44(2), 115–131. https://doi.org/10.1080/01900692.2019.1672181 

Gomes, I., & de Andrade, M. (2023). Which are the means of evidence in the insider trading crime 
in the United States of America? The decision analysis methodology applied to search of 
answers. Revista Brasileira de Direito Processual Penal, 9(1), 389–425. 
https://doi.org/10.22197/rbdpp.v9i1.697 

Gong, S., Ho, N., Jin, J., & Kanagaretnam, K. (2022). Audit quality and COVID-19 restrictions. 
Managerial Auditing Journal, 37(8), 1017–1037. https://doi.org/10.1108/MAJ-11-2022-3383 

Ho, N. (2022). Trade-offs in the relationship between competition and audit quality. Managerial 
Auditing Journal, 37(1), 39–68. https://doi.org/10.1108/MAJ-11-2020-2910 

Joura, E., Xiao, Q., & Ullah, S. (2022). The moderating effects of CEO power and personal traits on 
say-on-pay effectiveness: Insights from the Anglo-Saxon economies. International Journal of 
Finance & Economics. https://doi.org/10.1002/ijfe.2636 

Kang, Y. J., Trotman, A. J., & Trotman, K. T. (2015). The effect of an audit judgment rule on audit 
committee members’ professional skepticism: The case of accounting estimates. Accounting, 
Organizations and Society, 46, 59-76. https://doi.org/10.1016/j.aos.2015.03.001  



Economics Ecology Socium                                                                                    Vol. 8 No.4 2024  
 

88 
 

Kesimli, I. (2019). External audit in USA, European Union, and Turkey. Accounting Finance 
Sustainability Governance & Fraud-Theory and Application, 39–99. 
https://doi.org/10.1007/978-981-13-0526-9_2 

Nazarova, K., Nezhyva, M., Moyseyenko, O., Mysiuk, V., Levkov, K., & Kucher, A. (2022). 
Tourism risk audit under the COVID-19 impact. Financial and Credit Activity Problems of 
Theory and Practice, 2(43), 53–62. https://doi.org/10.55643/fcaptp.2.43.2022.3608 

Nevidomyi, V., & Kanonishena-Kovalenko, K. (2021). Practice of the key performance indicators 
application of supreme audit institutions of European countries, the USA and the Accounting 
Chamber of Ukraine. Finances of Ukraine, 5, 7–46. 
https://doi.org/10.33763/finukr2021.05.007 

Nezhyva, M., & Mysiuk, V. (2022). Sustainable development goals: A business opportunity. 
Journal of Environmental Science and Sustainable Development, 5(1), 48–68. 
https://doi.org/10.7454/jessd.v5i1 

Proskurina, N. M., & Zubachova, V. I. (2022). Quality control system of auditing services: 
Organizational aspects. Scientific Bulletin of Uzhhorod University. Series: Economy, 2, 65–
70. 

Ramesh, V. (2022). Auditing the auditors: A comparative study about India, UK, and the USA. 
Materials Today: Proceedings International Conference on Newer Trends and Innovations in 
Mechanical Engineering (ICONTIME) – Materials Science, 37(Special Issue), 2495–2500. 
https://doi.org/10.1016/j.matpr.2020.08.304 

United Nations. (2024). Euromonitor International from national statistics. International 
Merchandise Trade Statistics. https://www.euromonitor.com/ 

Verbytska, V. I., Boldovska, K. P., Moshkivskyi, V. V., & Bredykhin, V. M. (2023). Correlation of 
the concepts of state financial control and audit. Communal Management of Cities. Series: 
Economic Sciences, 2, 34–38. 

Zhou, Y., Liu, J., & Lei, D. (2022). The effect of financial reporting regimes on audit report lags 
and audit fees: Evidence from firms cross-listed in the USA. Journal of Financial Reporting 
and Accounting. https://doi.org/10.1108/JFRA-09-2022-0261 


